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 Metropolis Healthcare: To acquire 100% equity in Dr. Ganesan's Hitech Diagnostic Centre in a cash and stock deal. The cash 
consideration will be Rs 511 crore and the company will issue up to 4.95 lakh equity shares on a preferential basis to the 
promoters of the company. The cash consideration will be funded through internal accruals and debt worth up to Rs 300 
crore. Acquisition to allow metropolis to increase its B2C business in focus cities of Chennai and Bengaluru. Metropolis will 
get access to 31 laboratories and 68 collection centers of Hitech. The acquisition is likely to be completed within three 
months. 

 Dr Reddy's Laboratories: Gets approval from the Drug Control General of India to conduct phase 3 clinical trial for the 
Sputnik V vaccine in India. This will be conducted on 1,500 subjects as part of the randomised, double-blind, parallel-group, 
placebo-controlled study in India. 

Markets ended deep in the red  
 Markets ended so as concerns over stretched valuation of financial 

assets coupled with signs of a resurgence of Covid-19 cases in 
countries like Europe and China offset investor optimism over the 
unveiling of a$1.9 trillion US stimulus plan. 

 Bharti Airtel climbed 4 percent after MSCI said it will take a decision 
on increasing the weightage of the telecom services provider at 
upcoming index review in February. 

Global & Asian market overview 

 European stocks ended notably lower as rising worries about 
outlook for economic recovery due to spikes in coronavirus 
infections and stricter lockdown restrictions in several cities across 
the world outweighed a massive stimulus announcement made by 
U.S. President-elect Joe Biden. 

 US stocks  regained some ground over the course of the trading day 
but remained firmly in negative territory. With the drop, the Dow 
and the Nasdaq pulled back further off the record intraday highs set 
in early trading on Thursday. 

 Asian stocks  ended mixed as worries about rising U.S.-China 

tensions offset investor optimism over U.S. President-elect Joe 
Biden announcing a $1.9 trillion stimulus package to boost the 
world's largest economy. 

Industry Buzz  

 HDFC Bank: Chief Credit Officer Jimmy Tata sold 1,400 equity shares 
of the bank. Audit committee concluded that this was an inadvertent 
trade without intent to violate the bank's share dealing code or SEBI 
regulations. Imposed a penalty of Rs 10.2 lakh on Tata for violation of 
bank's PIT regulations. 

 SAIL: Retail portion of the OFS was subscribed 5.22 times on Friday. 
Investors bid for nearly 12.5 crore shares as compared to the 5.16 
crore shares on offer. 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 49,035 49,584 -1.11% 

Nifty Index 14,434 14,596 -1.11% 

NSEBANK INDEX 32,247 32,520 -0.84% 

NSEAUTO INDEX 10,178 10,238 -0.59% 

NSEIT INDEX 26,363 26,966 -2.24% 

 

Market depth Advance Decline T/O(bn) 

NSE 518 1,425 752 

BSE 1,023 2,001 50 

 

Indices Close Previous Chg.% 

DJIA 30,814 30,992 -0.57% 

NASDAQ 12,999 13,113 -0.87% 

S&P 500 3,768 3,796 -0.72% 

DAX 13,788 13,989 -1.44% 

CAC 40 5,612 5,681 -1.22% 

FTSE 100 6,736 6,802 -0.97% 

HANG SENG 28,574 28,497 0.27% 

SSE INDEX 3,566 3,566 0.01% 

NIKKIE 225 28,519 28,698 -0.62% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATAMOTORS 6.7  TECHM -4.0  

BHARTIARTL 4.0  HCLTECH -3.8  

UPL 2.5  WIPRO -3.6  

ITC 1.8  GAIL -3.3  

GRASIM 1.3  ONGC -3.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 37.8 48.4 -10.6 

STOCK FUT 142.3 151.6 -9.3 
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 Wipro: Has been chosen as the strategic technology services partner by Fiat Chrysler Automobiles. To establish its first 
Global Digital Hub in Hyderabad. To source and build a talent pool of over 1,000 skilled consultants and technologists for the 
digital hub. 

 Piramal Enterprises: Piramal Group has won the bidding for DHFL. The group received 93.5% votes, while Oaktree Capital 
received 45% votes. Creditors representing 6.5% of the voting process abstained from casting a vote. A resolution plan 
needs minimum 66% vote to get approval from the committee of creditors, according to people in the know. 

 JBM Auto: Received orders to supply 700 JBM 'CITYLIFE' fully AC BS-VI CNG low-floor buses from the Delhi Transport 
Corporation. Orders will be executed in the coming months. Size of the order is undisclosed. 

 CESC: Board approves proposal to acquire 23.18% stake in Noida Power Company Ltd., an associate company. This will be 
done for a cash consideration of Rs 325 per share of NPCL and the transaction is expected to be completed within a month. 
Post this, CESC's indirect holding will rise to 72.73%. This is in line with the company's rationale to reorient and reorganise 
the company's power distribution business. 

 Glenmark Pharmaceuticals: Has redeemed U.S. $10,000,000 in aggregate principal amount of its 2021 Notes, representing 
approximately 5% of the aggregate principal amount of the 2021 Notes at the time of initial listing. Further, no amount is 
outstanding in connection with the 2021 Notes. 

 Page Industries: A meeting of the Board of Directors of the company is scheduled on February 10 to consider declaration of 
a second Interim dividend for the Financial Year 2020-21. The Record Date for the purpose of payment of the dividend, if 
any will be February 19, 2021. 

 Sundaram Finance: A meeting of the Board of Directors is scheduled on January 20 to consider an interim dividend for the 
Financial Year 2020-21 and fixing the Record Date for the same. 

 Indian Energy Exchange: A meeting of Board of Directors is scheduled on January 21 to consider declaration of interim 
dividend for the Financial Year 2020-21. The record date for the purpose of determining the entitlement of the shareholders 
for the interim dividend, if any will be January 30, 2021. 

 Shankara Building Products: As part of the operations rationalisation program, the company has decided to shut retail 
stores at Rourkela, two of them in Bengaluru and one in Hyderabad. Not finding substantial scale-up opportunities in the 
medium-term was cited as the rationale behind the closure. Net store count post this will be 97. 

 GE T&D India: Approved to sell its Global Engineering Operations division to GE India Industrial Pvt. Ltd. together with the 
assets and manpower comprised therein along with its corresponding liabilities on a slump sale basis. The said business 
contributed to less than 3% of the total turnover. The company will receive a total consideration of Rs 87.3 crore and the 
transaction is likely to be completed by March 31, 2021. This falls under the purview of the related party transaction. 

 Star Cement: Begins commercial production at the company's new grinding unit at Siliguri in West Bengal. Annual capacity 
of the unit is 2 MTPA. 

 lndlnfravit Trust: Has appointed Pawan Kant as the new CEO of the company from April 2021 in place of J Subramanian. 
 Allcargo Logistics: Has appointed Suresh Kumar R as CEO from January 15, 2021. 
 Mastek: CEO John Owen to relinquish his role as Group CEO on January 18, 2021. Vice Chairman & Managing Director 

Ashank Desai will assume the responsibilities of the Group CEO until a new Group CEO is appointed. 

 Non-Nifty Earnings Today: Indiabulls Real Estate, IndiaMART InterMESH, IRB Infrastructure Developers, Maharashtra 
Scooters, Mindtree, Rallis India, Snowman Logistics, Trident. 

 
 
     Earnings update 

 L&T Finance Holdings Q3FY21 (Consolidated, YoY): Net Interest Income up 2% at Rs 1,779.6 crore Vs Rs 1,741.1 crore (BBG 
Estimate: Rs 1,513.5 crore) Net profit down 51% at Rs 287.7 crore Vs Rs 591.5 crore (BBG Estimate: Rs 356.4 crore) Gross 
stage 3 assets at 5.12% from 5.19% (QoQ) Net stage 3 assets at 1.92% from 1.67% (QoQ) Additional provisions of Rs 1,739 
crore on standard book as of Q3FY21 Provision Coverage Ratio at 64% from 57% Restructured assets worth Rs 213 crore in 
Q3FY21, against which 10% provision is held Farm equipment disbursements up 43% QoQ at Rs 1,554 crore Two-wheeler 



 
 

 

disbursements up 50% QoQ at Rs 1,652 crore Highest quarterly disbursements since Q1FY20; up 51% QoQ Highest quarterly 
disbursements in farm equipment and two-wheeler finance since FY17 Collections at Rs 11,137 crore Vs Rs 10,296 crore in 
Q2FY21 

 Apollo Pipes Q3FY21 (Standalone, YoY): Revenue up 28% at Rs 128 crore Vs Rs 100 crore Net profit more than doubles to 
Rs 16.3 crore Vs Rs 6.7 crore Ebitda more than doubles to Rs 25.43 crore Vs Rs 10.6 crore Ebitda margin at 19.9% Vs 10.6% 
Sales volume up 7% at 11,445 MTPA Healthy contribution from cPVC, HDPE pipe and value-added product segments of 
fittings aided sales volume growth Expect to ramp-up utilisation at Dadri, Ahmedabad and Tumkur during the quarters 
ahead On track to commission the greenfield facility at Raipur by March 2021 Planned capacity additions to help improve 
sales momentum 

 Shoppers Stop Q3FY21 (Standalone, YoY): Revenue down 29% at Rs 707.6 crore Vs Rs 994 crore (BBG Estimate: Rs 684.9 
crore) Net loss widens to Rs 20.7 crore from Rs 5.2 crore (BBG Estimate: Rs 38.1 crore) Ebitda down 52% at Rs 94.9 crore Vs 
Rs 197.5 crore (BBG Estimate: Rs 80.8 crore) Ebitda margin at 13.4% Vs 19.9% Conversion and memo sizes continue to be 
higher than last year East zone performed better along with tier-2 and tier-3 cities as compared to Metros. Delhi NCR 
impacted due to local unrest. Omni-channel sales reported 3x growth year-on-year; contributing 6% to overall sales Private 
brands saw volume growth of 4% Repaid debt worth Rs 125 crore using proceeds of the rights issue. Back to being a debt-
free company after two quarters 
 
 

      Results Today 

 Alexander Stamp, Alok Industries, Deccan Gold, Hindustan Media, I PowerSolution, Indiabulls Real, Indiamart Inter, IRB 
Infra, Mah Scooters, Majesco, Mindtree, Modern Converte, Rallis India, Sagarsoft, Shakti Pumps, Shree Ganesh Re, 
Snowman Logist, Suraj, Trident, Ultracab India, Vishwaraj Sugar 

      
     Indian Macro 

 The year 2020 began on a note of extreme uncertainty due to COVID and ended on a note of 'Renewed Optimism' of a 

strong recovery. The narrative for the year was largely dominated by COVID-19 and the divergence that ensued between 

the real economy and financial markets. However, towards the end of the calendar, the economy also started witnessing 

positive growth impulses thanks to the swift and responsive 'financial vaccine' in the form of monetary and fiscal 

measures. It was again complemented with strong structural reforms such as Agriculture reforms, Labour reforms, 

Production Linked Incentive scheme and Education Reforms akin to the 1991 reforms, that will have a long term 

impact with the potential to drive economic growth for years to come. 

 In over 65 years no Finance Minister has had to present a Union Budget in the backdrop of absolute decline in nominal 

Gross Domestic Product (GDP). In fact, it’s been more than 40 years since a Finance Minister has had to present a Union 

Budget when real GDP declined. The above backdrop makes the task of Finance Minister Nirmala Sitharaman challenging. 

Other than government spending, agriculture and electricity that are estimated to increase by 5.8 percent, 3.4 percent 

and 2.7 percent in real terms in FY2021, all other sectors are going to see a contraction. Consumption is estimated to fall 

by 9.5 percent and investment by an even steeper 14.5 percent. 

 Income tax refunds have been issued to more than 1.57 crore taxpayers worth Rs 1.73 lakh crore in the ongoing fiscal till 

January 11 by the income tax department. Personal income tax refunds are worth Rs 57,139 crore and corporate tax 

refunds are worth Rs 1.15 lakh crore. Income tax department tweeted, "CBDT (Central Board of Direct Taxes) issues 

refunds of over Rs 1,73,139 crore to more than 1.57 crore taxpayers between 1 April 2020 to 11 January 2021. Income tax 

refunds of Rs 57,139 crore have been issued in 1,54,55,577 cases & corporate tax refunds of Rs 1,15,999 crore have been 

issued in 2,10,150 cases." 

https://www.moneycontrol.com/india/stockpricequote/computerssoftware/ipowersolutions/IPS01
https://www.moneycontrol.com/india/stockpricequote/constructioncontractingrealestate/indiabullsrealestate/IRE01
https://www.moneycontrol.com/india/stockpricequote/miscellaneous/indiamartintermesh/II12
https://www.moneycontrol.com/india/stockpricequote/computerssoftwaremediumsmall/majesco/M19
https://www.moneycontrol.com/india/stockpricequote/computerssoftware/mindtree/MT13
https://www.moneycontrol.com/india/stockpricequote/miscellaneous/sagarsoft/S24
https://www.moneycontrol.com/india/stockpricequote/miscellaneous/shreeganeshremedies/SGR
https://www.moneycontrol.com/india/stockpricequote/steeltubespipes/suraj/SS54


 
 

 

 

     Global Macro 

 The US Dollar Index lifted 0.539 points or 0.6% to 4-week highs of 90.784 on Monday after posting its strongest weekly 

rise in 11 weeks amid hopes for an economic recovery in the US lifted following President-elect Joe Biden’s US$1.9 

trillion coronavirus rescue package last Thursday. The American Rescue Plan is set to include extra $1,400 checks for 

most Americans, a temporary boost in unemployment benefits, and a rise in the federal minimum wage to $15 per hour. 

In recent data, US retail trade fell 0.7% from a month earlier in December, the third consecutive month of declines. Stock 

and bond markets will remain closed on Monday for the Martin Luther King Jr. Day 

 China's industrial production increased by 7.3 percent year-on-year in December 2020, the most since June of 2017, and 

beating market expectations of a 6.9 percent rise, as activity continued to recover from the COVID-19 shock. Production 

grew for mining (2.9 percent vs 2.0 percent in November), utilities (6.1 percent vs 5.4 percent) and manufacturing (7.7 

percent, the same as in November). Among major industries, production expanded for chemicals (7.5 percent vs 9.2 

percent), communication (11.4 percent vs 9.3 percent), electrical machinery (15.6 percent vs 18 percent), general 

equipment (11.1 percent vs 10.2 percent), ferrous metals (10.7 percent vs 9.6 percent), non-metal minerals (7.5 percent 

vs 9.6 percent), power equipment (5.4 percent vs 5.1 percent), and textiles (5.2 percent vs 6.5 percent). For 2020 full 

year, industrial output rose by 2.8 percent. 

 The Chinese economy advanced 2.3% in 2020, the least since 1976 and far lower than a 6% gain in 2019. Still, China is 

likely to be the only major economy to avoid a contraction as many nations struggled to curb the COVID-19 shocks. In 

Q4, the economy advanced 6.5% yoy, the most in two years, after a 4.9% in Q3, beating market consensus of 6.1%, as 

the recovery from the pandemic gained momentum. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 520 513 530 537 547 

ASIANPAINT 2545 2522 2603 2626 2685 

AXISBANK 668 662 676 681 689 

BAJAJ-AUTO 3540 3500 3582 3622 3664 

BAJAJFINSV 8522 8458 8674 8738 8890 

BAJFINANCE 4835 4796 4881 4919 4965 

BHARTIARTL 595 586 603 612 620 

BPCL 405 399 417 424 436 

BRITANNIA 3549 3503 3617 3663 3731 

CIPLA 813 805 829 836 853 

COALINDIA 141 139 144 146 150 

DIVISLAB 3579 3541 3671 3709 3801 

DRREDDY 5152 5114 5234 5272 5353 

EICHERMOT 2817 2798 2860 2879 2922 

GAIL 134 131 140 144 150 

GRASIM 1015 989 1027 1053 1065 

HCLTECH 955 935 1004 1023 1073 

HDFC 2599 2571 2644 2671 2716 

HDFCBANK 1454 1436 1463 1480 1489 

HDFCLIFE 698 693 707 713 722 

HEROMOTOCO 3151 3114 3211 3247 3308 

HINDALCO 247 243 255 260 268 

HINDUNILVR 2319 2299 2363 2383 2427 

ICICIBANK 537 535 544 547 554 

INDUSINDBK 952 938 968 982 997 

INFY 1331 1323 1348 1356 1372 

IOC 100 98 102 103 105 

ITC 214 209 216 222 224 

JSWSTEEL 389 384 396 400 407 

KOTAKBANK 1843 1824 1874 1893 1923 

LT 1337 1322 1361 1377 1400 

M&M 809 801 823 832 846 

MARUTI 7901 7841 8060 8121 8280 

NESTLEIND 17631 17491 17940 18080 18389 

NTPC 99 97 101 102 105 

ONGC 99 97 103 105 108 

POWERGRID 201 200 204 205 207 

RELIANCE 1911 1889 1942 1965 1996 

SBILIFE 897 887 913 923 940 

SBIN 299 295 305 309 315 

SHREECEM 24046 23813 24445 24677 25077 

SUNPHARMA 595 587 606 613 624 

TATAMOTORS 251 236 258 273 280 

TATASTEEL 695 684 708 719 732 

TCS 3198 3172 3236 3262 3300 

TECHM 981 962 1022 1041 1082 

TITAN 1460 1447 1484 1497 1522 

ULTRACEMCO 5332 5263 5494 5563 5725 

UPL 514 505 521 531 538 

WIPRO 426 420 443 449 466 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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